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Balmer Lawrie in News

v

ASTAFFREPORTER

Calcutta, Feb. 6: Balmer
Lawrie, the city-based diversi-
fied PSU, has expanded the
scope of its tour operations
with the acquisition of Mum-
bai-based private travel com-
pany Vacations Exotica Desti-
nations Pvt Ltd.

In a filing with the Bombay
Stock Exchange, the Calcutta-
based company said it had
taken over “by way of
sale/transfer of business un-
dertaking the premier holiday
brand Vacation Exotica”.

As part of the transaction,
which is estimated at Rs 20
crore, Balmer Lawrie will ab-
sorb 110 employees, offices and
preferred partners from the
travel firm, besides selected li-
abilities such as money owed

by it to various tour operators.

The Times of India
7 February 2014

Balmer
Lawrie buys
holiday firm

Kolkata: Balmer Lawrie has
taken over holiday brand Va-
cations Exotica from Vaca-
tions Exotica Destinations,
“This will essentially be ac-
quisitions of selected assets
and liabilities,” said Viren
Sinha, CMD, Balmer Lawrie.
“The size of the deal is
around Rs 20 crore. With this,
the company should double
its travel business to Rs 300
crore by 2014-15 from Rs 115
crore,” he said. He added that
the acquisition would include
110 people, nine offices and
deals with 113 preferred part-
ners. The company’s touch
points across the country
would increase from 90 to 216
locations now. Vacations Ex-
otica has a national presence
and runs outbound tour pack-
ages. It currently has a client
base of around 45,000 with a
network of agents and foreign
associates. The company’s :
much-awaited logistics park
atVizag withan investmentof
Rs 220 crore is slated tobe op-
erational in 22 months. i

The Telegraph
7 February 2014

- B ara
Viren Sinha in Calcutta on
Thursday. A Telegraph picture

Vacation Exotica began op-
erations in 2007 and has a cus-
tomer base of 40,000 travellers.
It conducts tours in the US,
South America, Canada, Eu-
rope, Australia, South Africa
and the Far East. The compa-
ny is yet to break even.

Balmer Lawrie, on the other
hand, sells about half a million

Balmer makes buy trip

tickets annually to mostly PSU
officials and bureaucrats.

“There is a great deal of
synergy of the two businesses
and this takeover is an endeav-
our to strengthen our foothold
in the tours domain. It will
help us to integrate our travel
and tourism business togeth-
er,” Balmer Lawrie chairman
Viren Sinha said.

At present, over 40 per cent
of Balmer Lawrie’s turnover
come from the travel business.
Following the takeover, Sinha
expects the company add Rs
150 crore to the turnover.

“The tourism sector is
growing, particularly driven
by an increase of outbound
tourists. We can expect the
revenues from the firm to dou-
ble in 2014-15,” he said. The
takeover was funded mostly
through internal accruals.

The Financial Express
7 February 2014

Balmer Lawrie acquires
tour operator for 220 cr

Diversifjed stite-owned Balmer Lawrie on
Thursday acqtired tour operator Vacations
Exotica for 202rore to give a boost to its
package-tour bisiness. “We have acquired
tour operator Vacations Exotica for 220
crore,” chairmanand managing director Viren ’
Sinha said. The canpany came into existence |
in 2007 and is yet ty break even. “We are not

that strong in packige tours as we are in
ticketing. That is wly this acquisition will add
synergy to our busiress,” Sinha said. The

acquisition is expectd to generate additional

revenue of 300 cron in 2014-15, he said.

The Economic Times
7 February 2014

Balmer Lawrie Takes
Over Vacations Exotica

OURBUREAU

KOLKATA

Balmer Lawrie & Co Ltd, a miniratna public
sectordiversified company under theministry
of petroleum and natural gas, has announced
acquisition of bulk of the assets, employees,
brand name and a portion of the liability of Va-
cations Exotica Destinations — a niche pack-
age-tour company for az20-crore deal.

“We have acquired the tour business of Vaca-
tions Exotica Destinations Pvt Ltd and are tak-
ing over most of their assets and liabilities
which include 110 people as well nine offices
and 113 preferred partners,” Viren Sinha,
chairman and managing director of Balmer
Lawrie, said.

The acquisition is expected to give BLCL's
travels business a boost and Sinha is expecting
to increase the size of the business from about
2300 crore to about 2600 crore during 2014-15.

According to the clauses of the deal, Vaca-
tions Exotica will change its name and have to
be wound up within afew months. Vacation Ex-
otica was a part of Vacations Exotica Destina-
tions Pvt Ltd, hasa national presence and runs
outbound tour packagésmostly to Europe, Far
Eastand South Africa, hesaid.

It came into existence in 2007 but is yet to
break even. “We are not that strong in package
toursas weare in ticketing. That is why thisac-
quisition will add synergy to our business,”
Sinha said. Balmer Lawrie has a travel agency
— Balmer Lawrie Tours and Travel — with to-
tal net sales of 2656 crore. Tours business
formsabout 15% of Balmer Lawrie’stotal busi-

ness, which is expected to touch 40% by next
year. This year, by March, the company is ex-
pected to register a¥2,900-crore turnoves,

Hindustan Times

7 February 2014

NEW STRATEGIES

 Viren Sinha, chairman and
managing director of Balmer
Lawrie, interacts with the
media about the company’s
future business strategies in
Kolkata on Thursday.
SATYABRATA DAS/HT




The Financial Express, Chennai
February 7, 2014

Balmer Lawrie acquires
tour operator for220 cr

Diversified state-owned Balmer Lawrie on
Thursday acquired tour operator Vacations
Exotica for 220 crore to give a boost to its
package-tour business. “We have acquired
tour operator Vacations Exotica for 320
crore,” chairman and managing director Viren
Sinha said. The company came into existence
in2007 and is yet to break even. “We are not
that strong in package tours as we are in
ticketing. That is why this acquisition will add
synergy to our business,” Sinha said. The
acquisition is expected to generate additional
revenue of 2300 crore in 2014-15, he said.

Hindu Business Line
7 February 2014

The Statesman
7 February 2014

Balmer Lawrietakesover
Vacations Exotlca

* STATESMAN NEWS SERVICE
Kolkata, 6 February

Balmer Lawrie & Co Ltd, a
Government of India (Mini
Ratna)enterprise with diver-
sified business portfolios, has
taken over premier holi-
days brand Vacations Exot-
icaalong with its people and
business.

Announcing the takeover
at a Press conference here
today, chairman and man-
aging director of Balmer
Lawrie, Mr Viren Sinha,
said that the takeover is an

|eridéavour to stren h&; Mrvinnslnha‘Balmeria‘wrieCMD.

| the company’sfoothold
tours domain.
£ "The takeover will help
Balmer Lawrietoexpand its
i value propositionand offer
end-to-end services in the
tours segment as Vacations
Exotica brings with it a tal-
ented workforce and a wide
range of holiday packages,

Balmer Lawrie acquires

s ina to reporters in Kolkata on

Thursday.esns _ :
he said.

The present turnover of
the target company is Rs 150
crore and this is expected to
double in the next financial
year, Mr Sinha said.

Mr Sinha said that the

USP of the brand was its
client base of 40,000, and the
takeover will be a win-win
situation for both the com-
panies as Balmer Lawrie was
one of the largest travel
and tour agents in India
providing domestic and
international travel and
ticketing.

Although Vacation Exot-
icais runningat aloss cur-
rently, it has good potential
of growth.

The company's average
growth since inception in
October 2007 stands at 25 per
cent.

Today Balmer Lawrie
has seven business units
logistics infrastructure,
logistics services, toursand
travel, industrial packag-
ing, greases & lubricants,
performance chemicalsand
refinery & oilfield services
with plants and offices across
the country and abroad.

The Hindu Business Line, Chennai
February 7, 2014

Balmer Lawrie acquires
Vacation Exotica

Vacation Exotica for 320 crore

OUR BUREAU

Kolkata, February 6

State-owned Balmer Lawrie & Co
has ‘taken over Vacation Exotica,a
branded private travel business, for
%20 crore.

Viren Sinha, CMD, told reporters
the brand Vacation Exotica would
now become a part of Balmer Law-
rie's corporate travel vertical,
which accounts for around 40 per
cent of its turnover.

“We have also taken over its

40,000-strong affluent Indian cli ;s

ent base, 13 preferred overseas

partners and 110 staff members of
the company, including seven out
of 10 promoters. Vacation Exotica
has an annual turnover of X150
crore and is present in 216 loca-
tions,” said Sinha.

Balmer Lawrie's ticket-
ing and travel business will geta fil-
lipasa synergised unit, he added.

“The vacation brand, though
could not make profits, but invest-
ed in brand building and strategic
networks. With a little financial

off.” Ravishankar, one of the Exotica
promoters, would be the CEO of Bal-
mer Lawrie’s new special business
unit for vacation tourism.

Vizag logistic hub
Meanwhile, Balmer Lawrie has got
the final clearance from the Union
Ministry of Shipping for its pro-
posed ¥220-crore logistic hub at
Vizag,

The Vizag portauthority has allo-
cated some 50 acres for setting up

the hub. The project should be up |
».andmmmthenmzommd\s.,,

Sanmarg, February 10, 2014
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OUR BUREAU
Kolkata, February 6

State-owned Balmer Lawrie & Co has taken over
Vacation Exotica,a branded private travel busi-
ness, for X20 crore.

Viren Sinha, CMD, told reporters the brand Va-
cation Exotica would now become a part of Bal-
mer Lawrie’s corporate travel vertical, which
accounts for around 40 per cent of its turnover.

“We have also taken over its 40,000-strong af-
fluent Indian client base, 113 preferred overseas
partners and 110 staff members of the company,
including seven out of 10 promoters.

“Vacation Exotica has an annual turnover of
150 crore and is present in 216 locations,” said
Sinha. Balmer Lawrie’s existing ticketing and
travel business will get a fillip as a synergised
unit, he added.
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The Hindu, Kolkata, February 8, 2014

Balmer Lawrie takes
over Vacations Exotica

Special Corresponcdent

KOLKATA: Diversified public
sector Ralmer Lawrie & Co.
Lud, announced on Thursday,
the takeover of holiday brand
Vacations Exotica along with
its people and buginess,
This takeover is part of

| strategy to strengthen Bl's
| foothold in the towrs domain,

Balmer Lawrie 1s among the
largest travel and tour agents
in India providing demestic
and international travel and
ticketing, and travel and tou-
rism related services,

Bulmer Lawrie Tours &
Travel is the oldest TATA ac-
credited travel agency in In-
dia  with a  pan-Tndia
Presence,

Vacations Exotica began
aperations in Octoher 2007
and has a team with more
than 11B people, with offices

{ in India and abroad.

Balmer Lawrie, founded by
two Scotsmen. George Ste-
phen Balmer and Alexander

Lawrie in Kolkatn, started itz
journey in February 1867, T
is now a Miniratna 1 Public
Scctor Enterprise under the
Ministry of Pelroleum & Nat-

ural Gas with a turnover ol
R3s. 2,762 crores and a profit of

Rs, 223 crares in financial
vear 2013,

It has seven business units
— lagistics infrastructure, 1o
distics services, tours & Lrav-
el, industrial packaging.
greases & lubricants. per-
{ormance chemicals and re-
finerv & oilfield services with
plants spread across the
country and abroad.

Dainik Jagran
7 February 2014
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Balmer Lawrie acquires tour operator for Rs 20 crore
http://www.ptinews.com/news/4384174 Balmer-Lawrie-acquires-tour-operator-for-Rs-20-crore-.html
PTI - 06.02.2014

Balmer makes buy trip
http://www.telegraphindia.com/1140207/jsp/business/story 17909552.jsp#.UvRgxPmSzmk
The Telegraph - 07.02.2014

Balmer Lawrie acquires premier holidays operator Vacations Exotica for an undisclosed
amount
http://economictimes.indiatimes.com/news/news-by-industry/services/travel/balmer-lawrie-acquires-
premier-holidays-operator-vacations-exotica-for-an-undisclosed-
amount/articleshow/29956989.cms?utm source=contentofinterest&utm medium=text&utm campaign
=cppst

The Economic Times - 06.02.2014

Balmer Lawrie eyes Rs 300 cr sales with Vacations Exotica buy
http://www.business-standard.com/article/pti-stories/balmer-lawrie-eyes-rs-300-cr-sales-with-
vacations-exotica-buy-114020601380 1.html

Business Standard - 06.02.2014

Balmer Lawrie & Company takes over business undertaking of holiday brand "Vacation
Exotica"
http://www.business-standard.com/article/news-cm/balmer-lawrie-company-takes-over-business-
undertaking-of-holiday-brand-vacation-exotica-114020600964 1.html

Business Standard - 06.02.2014

Balmer Lawrie acquires tour operator for Rs 20 crore
http://www.financialexpress.com/news/balmer-lawrie-acquires-tour-operator-for-rs-20-crore/1223772
The Financial Express - 06.02.2014

Balmer Lawrie buys tour firm Vacations Exotica
http://dnasyndication.com/showarticlerss.aspx?nid=47G6QzzmdNr0DZ5/3dPulsZZwoyeQiqzq0KEYjNU3
dPulsMy94dSU%3D

DNA - 07.02.2014

Balmer Lawrie takes over Vacations Exotica
http://www.thehindu.com/todays-paper/tp-national/balmer-lawrie-takes-over-vacations-
exotica/article5666979.ece

The Hindu - 08.02.2014
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Balmer Lawrie acquires travel services venture Vacations Exotica
http://in.reuters.com/article/2014/02/07/balmer-lawrie-acquires-travel-services-v-

idINDEEA1604120140207
Reuters - 07.02.2014

Balmer Lawrie acquires Vacation Exotica for ¥20 crore
http://www.thehindubusinessline.com/companies/balmer-lawrie-acquires-vacation-exotica-

brand/article5660439.ece
The Hindu Business Line - 07.02.2014

Balmer Lawrie takes over Vacations Exotica

http://www.thestatesman.net/news/38157-balmer-lawrie-takes-over-vacations-exotica.html

The Statesman - 07.02.2014

Balmer Lawrie & Co. acquires Vacations Exotica

http://www.travelbizmonitor.com/balmer-lawrie--co-acquires-vacations-exotica-23142

TravelBizmonitor.com - 07.02.2014

(Note: The news on Vacations Exotica takeover was covered in various other online media)

Bet on mutual fund's bank and PSU debt
plans for safe returns

Mutual fund schemes investing in fixed income
instruments of banks and public sector
undertakings (PSUs) are in the spotlight as UTI
Banking and PSU Debt Fund reopens for
subscription on February 6. Fund houses such as
DWS, JPMorgan, DSP Blackrock, ICICI Prudential,
and Kotak already have similar schemes, which
together manage around Rs 1,015 crore for
investors. Four schemes, including the UTI
scheme, were launched last year and market
participants attribute the sudden interest in these
schemes to investors' preference for safer
investment avenues.

The Economic Times - 05.02.2014
http://economictimes.indiatimes.com/personal-
finance/savings-centre/analysis/bet-on-mutual-
funds-bank-and-psu-debt-plans-for-safe-
returns/articleshow/29876279.cms

Thomas Cook India buys Sterling Holiday
for Rs 870cr

Billionaire investor Prem Watsa-backed Thomas
Cook India is acquiring vacation ownership pioneer
Sterling Holiday Resorts India for Rs 870 crore,
marking its foray into the hospitality sector. This
is Thomas Cook India's second purchase after Ikya
Human Solutions in February 2013. To be
completed by the fourth quarter of this year, the
Sterling transaction structured through a multi-
layered process, involving both cash and stock
swaps, will become a 100% unit of Thomas Cook
India.

The Times of India - 09.02.2014
http://timesofindia.indiatimes.com/business/india-

Bill for job reservation in PSUs for
disabled introduced in RS

A bill seeking to provide five per cent
reservation for disabled persons in public
sector jobs and reserve seats for them in
higher educational institutions was introduced
in Rajya Sabha today. It also provides for the
setting up of a national commission and a
national fund for them. The Rights of Persons
with Disabilities Bill, 2014, which seeks to bring
sweeping changes in the earlier bill and
broaden the ambit of disability from existing
seven to nineteen categories, was introduced
amid din by Union Minister Mallikarjun Kharge.
Business Standard - 07.02.2014
http://www.business-standard.com/article/pti-
stories/bill-for-job-reservation-in-psus-for-
disabled-introduced-in-rs-
114020700833 1.html

MakeMyTrip acquires EasyToBook.com
group
The total purchase consideration is about $5
million
Nasdag-listed MakeMyTrip on Friday said it had
completed acquisition of the entire equity
interest in a group of companies comprising the
EasyToBook.com Group (ETB). The online
travel company in a statement said,
“MakeMyTrip purchased shares from the
existing shareholders of ETB and invested a
further amount into ETB. The total purchase
consideration and investment in ETB is about
$5 million.”

The Hindu - 08.02.2014
http://www.thehindu.com/business/makemytri

business/Thomas-Cook-India-buys-Sterling-
Holiday-for-Rs-870cr/articleshow/30079275.cms

p-acquires-easytobookcom-
group/article5665102.ece
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Visa-on-arrival facility extended to

tourists from 180 countries

Putting to rest the reservations of the ministries of
home affairs and external affairs, India on
Wednesday allowed visa-on-arrival facility for
tourists from 180 countries, including US, UK,
China, UAE and Bangladesh. The move is expected
to give a major boost to tourism in the country.
The Economic Times - 06.02.2014
http://articles.economictimes.indiatimes.com/201
4-02-06/news/47090028 1 visa-on-arrival-
facility-visa-regime-indian-tourists

Coastal shipping players term

government relief inadequate

Leading players in the loss-making coastal
shipping sector have described as way too
insufficient the government's recent measures
including cash incentive of 50 paise per tonne per
nautical mile up to 500 nautical miles on certain
commodities and reduction in port charges for
container ships.

The Economic Times - 06.02.2014
http://economictimes.indiatimes.com/news/news-
by-industry/transportation/shipping-/-
transport/coastal-shipping-players-term-
government-relief-
inadequate/articleshow/29925159.cms

Indian Oil Corporation may buy minority
stake in Canada Shale Gas & LNG Project
for $1 billion

State-run Indian Oil Corporation (IOC), country's
biggest refiner and fuel retailer, plans to acquire a
minority stake in a Canadian shale gas and
liquefied natural gas project for about $1 billion.
The Cabinet is expected to approve it this month,
senior government and industry officials said. The
company is in advanced talks of negotiations for
the assets that include a 10% stake in Progress
Energy Resources Corporation, officials with direct
knowledge of the matter said. "The preliminary
due diligence exercise is almost over. The
proposal has been discussed with top government
officials before seeking approval of the Cabinet
Committee on Economic Affairs (CCEA) by the end
of February," a senior government official said
requesting anonymity.

Economic Times - 05.02.2014
http://articles.economictimes.indiatimes.com/201
4-02-05/news/47049212 1 shale-gas-oil-
secretary-vivek-rae-state-run-indian-oil-

corporation

Cabinet panel approves five port
expansion projects

Within the next two months, the country’s
major ports will be able to award port
development projects that involve investments
of over Rs 17,630 crore, said the Shipping
Ministry. The Cabinet Committee on Economic
Affairs (CCEA) on Tuesday approved five
projects involving an investment of over Rs
17,630 crore to increase the capacity of major
ports, said an official release.

The Hindu Business Line - 05.02.2014
http://www.thehindubusinessline.com/econom
y/policy/cabinet-panel-approves-five-port-
expansion-projects/article5657433.ece

Air cargo markets improve marginally

Air freight markets showed slow and steady
improvement throughout 2013, with a more
notable pick-up in growth during the second
half of the vyear, said International Air
Transport Association's (IATA) freight results
for December 2013. Global Freight Tonne
Kilometres (FTKs) expanded 1.4% in 2013
compared to 2012. In December, air freight
markets were up 1.8% on a year ago, above
the annual trend, but slower than November
growth (6.0%), said the report.

The Times of India - 05.02.2014
http://timesofindia.indiatimes.com/business/in
dia-business/Air-cargo-markets-improve-
marginally/articleshow/29916707.cms

Govt to sell EIL shares at Rs 145-150

The government has set a price range of Rs
145-150 a share for the sale of a 10 per cent
stake in Engineers India Ltd (EIL) starting on
Thursday, aimed at garnering about Rs 500
crore. "In connection with EIL's further public
offer of 3.37 crore equity shares through an
offer for sale...the Empowered Group of
Ministers (EGoM) has fixed the price band of Rs
145 to Rs 150," the oil consultancy firm said in
a BSE filing. The price band was fixed during
the EGoM meeting chaired by Finance Minister
P Chidambaram. EIL said a discount of Rs 6 a
share will be offered to retail investors and
employees. The government plans to reserve 5
per cent of the offer for employees.

Economic Times - 04.02.2014
http://articles.economictimes.indiatimes.com/2
014-02-04/news/47004730 1 eil-stake-sale-
engineers-india-ltd-price-band
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