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 https://www.moneycontrol.com/news/business/balmer-lawrie-plans-rs-125-crore-capex-this-fiscal-
2945851.html  

 http://www.uniindia.com/balmer-lawrie-and-co-ltd-leverages-every-change-as-an-opportunity-and-
remains-profitable-by-strengthening-core-businesses-cmd/business-economy/news/1348692.html 

 https://www.business-standard.com/article/pti-stories/balmer-lawrie-plans-rs-125-cr-capex-this-fiscal-
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 https://m.dailyhunt.in/news/india/english/millennium+post-epaper-
millpost/balmer+lawrie+eyes+rs+125+cr+capex+in+fy19-newsid-96795095  

 

 

Container handlers draw survival plans 
 
Container freight station service providers are looking at value-added services and improved 

efficiencies through technology adoption to protect their margins after the implementation of a direct 

port delivery system at the major ports of the country. Under direct port delivery, a shipment is directly 

delivered from the port to the importer instead of initially holding it at the container freight station 

(CFS). According to industry estimates, a CFS-bound cargo generally takes 6-9 days between 

offloading and stacking at the terminal yard of the port to loading the container at the importer's trailer 

for delivery. The number of days comes down to around 2.5-3.5 days under direct port delivery. Even 

public sector undertakings such as Balmer Lawrie, engaged in the CFS business, have pointed out 

direct port delivery as a major concern. "The company has three CFSs at Nhava Sheva (Navi Mumbai), 

Chennai and Calcutta. Although, the import volume in the three ports of JNPT, Calcutta and Chennai 

improved 2.3 per cent, the volumes moved to the freight stations from the port in these three cities 

went down by 4 per cent during 2017-18 over the previous year. The main reason for the negative 

growth was the implementation of direct port delivery at Nhava Sheva and Chennai locations," Balmer 

Lawrie said in its annual report of 2017-18.  

The Telegraph - 17.09.2018 

https://www.telegraphindia.com/business/container-handlers-draw-survival-plans-259863 

 

 

Moderate growth 
 
India's economic growth is expected to moderate 

in the second half of this financial year after a 

strong first quarter, owing to tighter financial 

conditions, high oil prices and slowing global 

growth, says a UBS report. The global financial 

services major expects real GDP growth to slow to 

7-7.3 per cent in the second half of this fiscal from 

8.2 per cent in the June 2018 quarter. "We believe 

headwinds, including tighter financial conditions, 

high oil prices, slowing global growth and a still 

muted private corporate capex recovery on legacy 

issues of high debt and weakened balance sheets 

will weigh on India's growth momentum," UBS 

Securities India's economist Tanvee Gupta Jain 

and strategist Rohit Arora said in a research note. 

According to official data, the Indian economy 

grew at a two-year high of 8.2 per cent in the June 

quarter on a good show by manufacturing and 

farm sectors. On the monetary policy front, the 

report said the MPC is expected to take a breather 

in the near-term amid rising global uncertainties. 

The Telegraph - 12.09.2018 

https://www.telegraphindia.com/business/moder

ate-growth-258336 

 

  

Inflation cools to 10-month low of 
3.69% in August 
 
India's retail inflation fell below the central 

bank's medium-term target in August, 

increasing the likelihood it will keep interest 

rates on hold in October after raising them at its 

past two meetings. Consumer prices rose 3.69 

percent from a year earlier, down from July’s 

4.17 percent, the Statistics Ministry said on 

Wednesday. August was the first month in 10 in 

which retail inflation was below the Reserve 

Bank of India's medium-term target of 4 

percent. The median forecast of economists 

polled by Reuters for August was 3.86 percent, 

with three-quarters of those polled predicting 

inflation would be below the RBI's target. 

Forecasts ranged from 3.55 percent to 5.40 

percent.  "While weakness in the rupee adds to 

the upside risk, factors such as still sanguine 

domestic food prices and moderation in global 

commodity prices (excluding oil) are likely to 

provide some relief," said Garima Kapoor, an 

economist at Elara Capital in Mumbai. Slowing 

inflation in food prices, which make up nearly 

half of India's consumer price index (CPI), 

cancelled out price rises in imported goods 

stemming from the weakening rupee currency.  
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https://economictimes.indiatimes.com/news/e

conomy/indicators/inflation-cools-to-10-

month-low-of-3-69-in-

august/articleshow/65784292.cms 

 

 

Wholesale price relief 
 
Inflation based on wholesale prices eased to a 

four-month low of 4.53 per cent in August because 

of the softening of food prices. The WPI-based 

inflation stood at 5.09 per cent in July this year, 

while it was 3.24 per cent in August last year. Food 

articles registered deflation at 4.04 per cent in 

August. Last month, deflation in this category was 

2.16 per cent. Deflation in vegetables was 20.18 

per cent in August against 14.07 per cent in the 

previous month. Inflation in the fuel and power 

basket was 17.73 per cent in August. "The decline 

in inflation, which is in line with the central bank's 

medium-term inflation target, should induce the 

RBI to resume the accommodative policy stance 

to support the incipient recovery currently 

underway in the economy which in turn would 

trigger the investment cycle by lowering the 

borrowing costs of industry," Chandrajit Banerjee, 

director-general of the CII, said. "The decline in 

WPI inflation was driven by the deepening 

deflation in food items. However, core inflation 

hardened to a series high of 5 per cent in August 

from 4.8 per cent in July, a signal that firms with 

pricing power are beginning to transmit the 

weaker rupee and rising costs associated with 

industrial inputs such as fuels, to final prices," 

Aditi Nayar, principal economist with Icra, said. 

The Telegraph - 15.09.2018 

https://www.telegraphindia.com/business/wholes

ale-price-relief-259390 

 

  

IMF tip to rein in CAD 
 
The International Monetary Fund has said that 

India's current account deficit (CAD) at $15.8 

billion in the April-June quarter of 2018-19 is at 

a "moderate level" but exports need to be 

stronger in the light of the widening trade 

deficit. The current account deficit has jumped 

to 2.4 per cent of the gross domestic product in 

the first quarter of 2018-19 from 1.9 per cent 

for the quarter ended March 2018. A sharp 

depreciation in the rupee and a spike in crude 

oil prices have widened the deficit, resulting in 

capital outflows. Data from the Reserve Bank of 

India show that the widening of the current 

account deficit was led by a higher trade deficit 

of $45.7 billion compared with $41.9 billion a 

year ago. Portfolio investment recorded a net 

outflow of $8.1 billion during the first quarter of 

2018-19 compared with an inflow of $12.5 

billion in the corresponding quarter last year on 

account of net sales in both the debt and equity 

markets. The International Monetary Fund in its 

August report had projected the current account 

deficit to widen to 2.6 per cent of GDP in 2018-

19 on account of rising oil prices and strong 

demand for imports, offset by a slight increase 

in remittances. 

The Telegraph - 16.09.2018 

https://epaper.telegraphindia.com/textview_2

18040_133519837_4_1_9_16-09-

2018_71_1.html 

 

 

Government brings in 5 big measures to 

get widening CAD under control 
 
The government on Friday indicated that it may 

curb non-essential imports in the weeks ahead and 

take steps to boost exports besides announcing a 

number of measures to shore up the rupee and 

control the current account deficit. The five steps 

announced following a meeting chaired by Prime 

Minister Narendra Modi to review the state of the 

economy include scrapping withholding tax on 

masala bonds — rupee-denominated debt sold 

overseas — and relaxations in the overseas debt 

regime. Modi was briefed by Reserve Bank of India 

governor Urjit Patel and finance ministry officials, 

finance minister Arun Jaitley told reporters after 

the meeting late on Friday. The decisions are 

aimed at checking the current account deficit 

(CAD) and increasing foreign exchange inflows, 

Jaitley said. The government will also take steps 

to promote exports and restrict non-essential 

imports, he said. Jaitley said the items on which 

  

Factory output grows at 6.6% in July 

as manufacturing, capital goods shine 
 
Industrial production grew at 6.6 per cent in 

July on the back of good performance by the 

manufacturing sector and higher off-take of 

capital goods and consumer durables. Factory 

output measured in terms of the Index of 

Industrial Production had expanded by just 1 

per cent in July last year, according to the data 

released by Central Statistics Office (CSO). The 

IIP growth for June was also revised downwards 

to 6.8 per cent from the provisional estimate of 

7 per cent released last month, the data 

showed. The manufacturing sector recorded a 7 

per cent growth in July as against a contraction 

of 0.1 per cent in the same month year ago. The 

consumer durables sector recorded an 

impressive growth of 14.4 per cent in July 

against a dip of 2.4 per cent year ago. Capital 

goods production grew by 3 per cent in July as 

against decline of 1.1 per cent year ago. The IIP 
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import restrictions would be imposed will be 

finalised in consultation with stakeholder 

ministries and departments to ensure they are in 

sync with WTO norms. 

The Economic Times - 15.09.2018 

https://energy.economictimes.indiatimes.com/ne

ws/oil-and-gas/government-brings-in-5-big-

measures-to-get-widening-cad-under-

control/65817119 

 

growth in April-July period was 5.4 per cent 

compared to 1.7 per cent year ago. In terms of 

industries, 22 out of 23 industry groups in the 

manufacturing sector showed positive growth 

during July 2018. 

The Hindu Business Line - 13.09.2018 

https://www.thehindubusinessline.com/econo

my/factory-output-grows-at-66-in-july-as-

manufacturing-capital-goods-

shine/article24935833.ece  

 

 

Government determined to contain fiscal 

deficit at 3.3 per cent 
 
The government is determined to keep fiscal 

deficit within the budgeted level of 3.3 per cent of 

GDP as the country cannot afford to have a twin 

deficit problem, a top official said. The official said 

a depreciating rupee and high crude import bill 

would definitely put pressure on the country's 

current account deficit (CAD), and a fiscal slippage 

at this juncture would lead to a twin deficit. Ruling 

out any excise duty cut on petrol and diesel, the 

official said the dependence on oil as a source of 

tax revenue has to be brought down and this can 

only happen when the share of non-oil tax to GDP 

goes up. "India will maintain the fiscal deficit 

target as we are a consumption driven economy 

and tax revenues are also increasing. We are 

determined to do that. We will not cut expenditure 

as it would have adverse impact on growth," the 

official said. He said cutting expenditure is the 

easiest way to trim fiscal deficit. "If we cut Rs 1 

lakh crore in expenditure, it would lower fiscal 

deficit to 2.9 per cent. But then growth will be 

impacted," the official said.  

The Economic Times - 13.09.2018 

https://economictimes.indiatimes.com/news/eco

nomy/finance/government-determined-to-

contain-fiscal-deficit-at-3-3-per-

cent/articleshow/65788014.cms 

 

  

Exports up by 19.21% in August; trade 

deficit at $17.4 billion 
 
India's exports grew by 19.21 per cent to 

$27.84 billion in August on account of healthy 

performance by sectors such as petroleum. 

"Export trade during August 2018 recorded at 

$27.84 billion, a positive growth of 19.21 per 

cent. Exports excluding petroleum also reported 

a positive growth of 17.43 per cent," Commerce 

and Industry Minister Suresh Prabhu said in a 

tweet. Merchandise imports too rose by 25.41 

per cent in August to $45.24 billion due to the 

rising crude oil prices, leaving a trade deficit of 

$17.4 billion. In July, trade deficit soared to a 

near five-year high of $18.02 billion. During 

April-August this fiscal, the exports recorded a 

growth of 16.13 per cent, while the imports 

during the first five months of this fiscal grew 

by 17.34 per cent. 

Business Today - 13.09.2018 

https://www.businesstoday.in/current/econom

y-politics/exports-up-by-19-21-percent-in-

august-trade-deficit-at-usd-17-4-

billion/story/282312.html 

 

 

Compensation for Top Execs Needs No 
Govt Clearance 

 
Corporates will no longer require government’s 

approval for paying managerial remuneration to 

key executives beyond the prescribed threshold if 

they have got the nod of shareholders. The 

government has notified the rules to give effect to 

amendments to the Companies Act 2013 that 

liberalised the managerial remuneration 

provisions under the law. “In a move designed to 

empower common shareholders of a company, the 

government has notified that remuneration in 

excess of individual limits laid down for executive 

and non-executive directors will henceforth be 

approved by shareholders through a special 

resolution," the ministry said in a statement. This 

will be applicable for public companies. “The 

  

FinMin may replace GAIL, EIL, 
Container Corp with new PSUs in CPSE 
ETF 

 
The Finance Ministry is likely to replace GAIL, 

Engineers India Ltd (EIL) and Container 

Corporation with new PSUs in the CPSE 

Exchange Traded Fund (ETF) since the 

government holding in these companies has 

fallen below 55 per cent. CPSE ETF, which 

functions like a mutual fund scheme, comprises 

scrips of 10 bluechip PSUs namely ONGC, Coal 

India, IOC, Oil India, PFC, Bharat Electronics, 

REC, GAIL, EIL and Container Corporation of 

India. Officials said three PSUs or more would 

be included in the CPSE ETF basket to replace 

GAIL, EIL and Container Corp and the number 
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approval of the central government will no longer 

be required for payment of remuneration to 

managerial personnel (in excess of 11% of the net 

profit of a company)," the ministry said. In case of 

firms that have defaulted on payment of banks, 

financial institutions or any other secured creditor, 

the government has made it mandatory to secure 

creditor's approval before placing the matter of 

increasing remuneration for shareholders’ 

approval. "It has been stipulated that where a 

company has defaulted on payment of dues to any 

bank, financial institution or non-convertible 

debenture holder or any other secured creditor, 

their prior approval will be required before placing 

the matter for consideration and approval in the 

general meeting of the shareholders," the 

statement said. 

The Economic Times - 14.09.2018 

https://epaper.timesgroup.com/Olive/ODN/TheEc

onomicTimes/shared/ShowArticle.aspx?doc=ETK

M%2F2018%2F09%2F14&entity=Ar01503&sk=4

493AE3E&mode=text 

 

would depend upon the value of the scrip and 

the corresponding weightage in the ETF basket. 

The Finance Ministry is likely to replace GAIL, 

Engineers India Ltd (EIL) and Container 

Corporation with new PSUs in the CPSE 

Exchange Traded Fund (ETF) since the 

government holding in these companies has 

fallen below 55 per cent. CPSE ETF, which 

functions like a mutual fund scheme, comprises 

scrips of 10 bluechip PSUs namely ONGC, Coal 

India, IOC, Oil India, PFC, Bharat Electronics, 

REC, GAIL, EIL and Container Corporation of 

India. Officials said three PSUs or more would 

be included in the CPSE ETF basket to replace 

GAIL, EIL and Container Corp and the number 

would depend upon the value of the scrip and 

the corresponding weightage in the ETF basket. 

The Indian Express - 11.09.2018 

https://indianexpress.com/article/business/fin

min-may-replace-gail-eil-container-corp-with-

new-psus-in-cpse-etf-5348888/ 

 

 

Fuel in GST a long shot 
 
The flare-up in the prices of petrol and diesel has 

raised the demand for bringing the fuels under the 

goods and services tax to provide relief to 

consumers. However, analysts said the prices are 

unlikely to come down as a result of this measure. 

Blaming global factors for the spike in crude 

prices, petroleum minister Dharmendra Pradhan 

said, "It has now become essential to bring petrol 

and diesel under GST." States such as 

Maharashtra and Punjab are in favour of bringing 

the two products within the indirect tax regime. 

Petrol and diesel under the GST is often cited as a 

long-term solution to ease the burden of high fuel 

prices on the common man. This is easier said 

than done though because the current rate of tax 

is 100 per cent for petrol and 67 per cent for diesel 

and these rates do not fall into any of the existing 

GST slabs. The proposal to include fuel under the 

GST is based on the assumption that the highest 

tax rate of 28 per cent will make the product 

cheaper than the current rates. The total taxes on 

petrol and diesel at present are already beyond 

the peak rate, and if the rates are kept at just 28 

per cent, it would result in a big loss of revenue to 

both the Centre and states. 

The Telegraph - 17.09.2018 

https://www.telegraphindia.com/business/fuel-

in-gst-a-long-shot-259865 

 

 

  

Fuel demand growth strong in August 
despite record high prices 
 
Demand growth for petrol and diesel stayed 

strong in August despite record prices although 

overall oil demand growth decelerated to less 

than 1% in the country from nearly 8% in July. 

The weaker rupee and high crude oil prices have 

combined to take fuel prices to record highs in 

the country but that doesn’t seem to have hurt 

demand for transportation fuel much. In 

August, consumption of petrol rose 7.8%, and 

diesel 4.2% from a year earlier. Petrol and 

diesel sales had grown by 7.8% and 4.9% 

respectively in July when prices were lower. 

Robust sales growth in petrol and diesel is partly 

due to the base effect as sales had contracted 

in August 2017, HPCL chairman MK Surana told 

ET. The Goods and Services Tax was launched 

in July last year, and initial confusion that 

accompanied the roll-out had contributed to 

contraction in fuel demand in August. Record 

fuel prices don’t seem to have pushed 

consumers towards public transport or vehicle 

sharing. “People don’t shift their transport 

behaviour on the fly.  

The Economic Times - 17.09.2018 

https://economictimes.indiatimes.com/industr

y/energy/oil-gas/fuel-demand-growth-strong-

in-august-despite-record-high-

prices/articleshow/65833537.cms?utm_source

=WAPusers&utm_medium=whatsappshare&ut

m_campaign=socialsharebutton&from=mdr&ut

m_source=contentofinterest&utm_medium=te

xt&utm_campaign=cppst 
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Global oil production hits a new record, 
led by US and OPEC 

 
The world's supply of oil hit a record last month, 

yet another sign of oil's dominance over the 

energy landscape. The International Energy 

Agency said Thursday that the global oil supply 

reached 100 million barrels a day for the first time 

ever, boosted by rising production in the U.S. and 

several OPEC nations. Demand for oil grew more 

slowly in the second quarter but will continue to 

rise this year and in 2019, the group said. Much of 

the increase in production is coming from OPEC 

and the United States, according to IEA, which 

advises oil-consuming nations. U.S. production 

has returned to 2014 boom levels, but the energy 

agency said U.S. output will grow more slowly next 

year due to bottlenecks in getting oil to markets. 

The Organization of the Petroleum Exporting 

Countries accounts for about one-third of all 

production. In August, rising output in Libya, Iraq, 

Nigeria and Saudi Arabia offset declines in Iran, 

which is about to face new U.S. sanctions that are 

already hurting Iranian exports, and in Venezuela. 

The Paris-based energy agency said falling output 

in Iran and Venezuela could drive up prices if it is 

not offset by more production elsewhere. 

The Economic Times - 14.09.2018 
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States may get Rs. 22,700 cr. from oil 
price rise: SBI report 

 
The incessant increase in fuel prices may have 

given the Opposition a convenient tool to beat 

the government with. A research report of the 

State Bank of India (SBI), however, predicts 

that the rising fuel prices could after all fetch 

States a substantial windfall gain. “The increase 

in petrol and diesel prices is likely to give States 

a windfall gain of around Rs. 22,700 crore over 

and above the budget estimates for the current 

fiscal. Alternatively, a $1/barrel increase in oil 

prices translates, on an average, into Rs. 1,513 

crore revenue gain to all the major 19 States,” 

the SBI research report said. “This windfall gain 

will have positive impact on State finances, 

which might push down the States’ fiscal deficit 

by 15-20 basis points, other things remaining 

unchanged,” the reported added. Since the 

States are having an incremental revenue over 

the budgeted one, they could cut, on an 

average, petrol prices by Rs. 3.20 a litre and 

diesel by Rs. 2.30 a litre without affecting their 

revenue arithmetic. 

The Hindu - 12.09.2018 

https://www.thehindu.com/todays-paper/tp-

business/states-may-get-rs-22700-cr-from-oil-

price-rise-sbi-report/article24930476.ece 

 

 

‘Crucial period’ for oil as Iran exports 
shrink: Int’l agency 
 
Global oil output hit a record of 100 million barrels 

per day in August, but the market may tighten and 

prices rise as exports from Iran and Venezuela 

decline, the International Energy Agency said on 

Sept. 13. “We are entering a very crucial period 

for the oil market,” the IEA said in its latest 

monthly report. “Things are tightening up.” The 

global record came as output from the 

Organization of the Petroleum Exporting Countries 

rose to a nine-month high of over 32 million 

barrels per day (mb/d). The cartel had agreed in 

Vienna in June to push up production in order to 

put a cap on soaring prices. In recent months, 

prices have wavered comfortably between the $70 

and $80 per barrel on the Brent crude futures 

contract. According to the IEA, a rebound in Libyan 

production, near-record Iraqi output and higher 

supply from Nigeria and OPEC kingpin Saudi 

Arabia have so far managed to offset the impact 

of shrinking production from crisis-hit Venezuela 

and Iran. But with the crisis in Venezuela showing 

no sign of abating, and with new U.S. sanctions on 

Iran’s oil industry set to come into force on Nov. 

4, other producers may have to ramp up 

production even further if they want to limit the 

impact on the market. 

  

Oil slips from 4-month highs on 
economic concerns 
 
Oil prices fell on Thursday, slipping back from 

four-month highs as investors focussed on the 

risk that emerging market crises and trade 

disputes could dent demand even as supply 

tightens. Benchmark Brent crude oil was down 

65 cents a barrel at $79.09 by 1200 GMT. US 

light crude fell $1.15 to a low of $69.22 a barrel 

and was last at $69.50, down 87 cents.  "A bout 

of profit-taking is pushing the energy complex 

(down) after two days of stellar gains," said 

Stephen Brennock, markets analyst at 

brokerage PVM Oil in London.  The International 

Energy Agency said on Thursday that although 

the oil market was tightening at the moment 

and world oil demand would soon reach 100 

million barrels per day (bpd), global economic 

risks were mounting. "Things are tightening 

up," the agency said in its monthly report, but 

added: "As we move into 2019, a possible risk 

to our forecast lies in some key emerging 

economies, partly due to currency depreciations 

versus the US dollar raising the cost of imported 

energy."  "In addition, there is a risk to growth 

from an escalation of trade disputes," the Paris-

based agency said.  
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s/commodities/news/oil-slips-from-4-month-

highs-on-economic-
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US curbs on Iran & Venezuela may raise 
oil prices, fears IEA 
 
Global oil output hit a record of 100 million barrels 

per day in August, but the market may tighten and 

prices rise as exports from Iran and Venezuela 

decline, the International Energy Agency said 

Thursday. "We are entering a very crucial period 

for the oil market," the IEA said in its latest 

monthly report. "Things are tightening up." The 

global record came as output from the 

Organization of the Petroleum Exporting Countries 

rose to a nine-month high of over 32 million 

barrels per day (mb/d). The cartel had agreed in 

Vienna in June to push up production in order to 

put a cap on soaring prices. In recent months, 

prices have wavered comfortably between the 70 

and 80 per barrel on the Brent crude futures 

contract. According to the IEA, a rebound in Libyan 

production, near-record Iraqi output and higher 

supply from Nigeria and OPEC kingpin Saudi 

Arabia have so far managed to offset the impact 

of shrinking production from crisis-hit Venezuela 

and Iran. But with the crisis in Venezuela showing 

no sign of abating, and with new US sanctions on 

Iran's oil industry set to come into force on 

November 4, other producers may have to ramp 

up production even further if they want to limit the 

impact on the market. 

Daily Hunt - 14.09.2018 
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millpost/us+curbs+on+iran+venezuela+may+rai

se+oil+prices+fears+iea-newsid-96866085 

 

  

India's Iran crude oil purchases to fade 
ahead of U.S. sanctions 
 
Indian refiners will cut their monthly crude 

loadings from Iran for September and October 

by nearly half from earlier this year as New 

Delhi works to win waivers on the oil export 

sanctions Washington plans to reimpose on 

Tehran in November. India's loadings from Iran 

for this month and next will drop to less than 12 

million barrels each, after purchases over April-

August had been boosted in anticipation of the 

reductions. The United States is renewing 

sanctions on Iran after withdrawing from a 

nuclear deal forged in 2015 between Tehran and 

world powers. Washington reimposed some of 

the financial sanctions from Aug. 6, while those 

affecting Iran's petroleum sector will come into 

force from Nov. 4. India, Iran's No.2 oil client 

behind top buyer China, does not recognise the 

reimposed U.S. sanctions, but winning a waiver 

from the restrictions is a must for New Delhi to 

protect its wider exposure to the U.S. financial 

system. India's oil ministry in June told refiners 

to prepare for a "drastic reduction or zero" 

imports from Iran from November. "Some 

refiners have either already exhausted or front-

loaded their term contract to a large extent, 

which allows them the flexibility to go to zero if 

required, or until clarity on the waivers 

emerge," Amrita Sen, chief oil analyst at Energy 

Aspect, told Reuters. 

The Economic Times - 17.09.2018 
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Russia is India's largest investment 
destination in oil and gas sector: 

Dharmendra Pradhan 
 
Hailing Russia as India's largest investment 

destination in the oil and gas sector, Union 

Minister Dharmendra Pradhan on Thursday said 

that Moscow will always be a priority in New 

Delhi's foreign and energy policy. Speaking at a 

conference titled 'India-Russia in the 21st 

Century: Enhancing the Special Privileged 

Strategic Partnership' here, Pradhan said: "I 

believe that our time-tested relationship has no 

expiry date. Russia will always be a priority in 

India's foreign and energy policy and both our 

countries will remain as a role model for global 

communities." He told on the sidelines of the 

  

Asia to dominate LNG demand growth 
over the next decade: BNEF 

 
Asia will play a dominant role in driving global 

Liquefied Natural Gas (LNG) demand in the 

coming decade, Bloomberg New Energy 

Finance’s (BNEF) has said in its latest global 

LNG outlook 2018 report.  LNG demand is set to 

grow 8.45 per cent in 2018, with half of the 

growth coming from China and the rest from 

Japan, South Korea and India. “The latest 

forecast from BNEF shows that LNG demand will 

be 308 million tonne per annum (MMTPA) this 

year, up from 284 MMTPA in 2017. Half of the 

24MMtpa of growth will come from China and 

the remainder largely from Japan, South Korea 

and India,” the report said. It highlights that 
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conference that Prime Minister Narendra Modi and 

Russian President Vladimir Putin share a "deep 

friendship" and that the two countries have built 

an 'energy bridge' between themselves. "Prime 

Minister Modi and Russian President Vladimir Putin 

share a deep friendship and respect for each other 

which is beyond the business and diplomatic 

relations. Today Russia is the closest friend," he 

noted. 

The Economic Times - 14.09.2018 
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investment-destination-in-oil-gas-sector-

pradhan/65798613 

 

 

 

Asia will add a total of 143 MMTPA of LNG 

demand between 2017 and 2030, accounting 

for 86 per cent of the world’s total LNG demand. 

According to the report, the rate of LNG imports 

will slow down in 2019 and 2020, before 

gathering steam again in 2021. The report 

estimates LNG demand to reach 450 MMTPA in 

2030. The outlook has cut its long-term forecast 

for European LNG demand (including Turkey) to 

60 MMtpa by 2030. “Growth of renewables and 

batteries will marginalize gas-fired generation 

in the European power system. 

The Economic Times - 14.09.2018 
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India has become a favourite investment 

destination: Oil minister Pradhan 
 
Union Minister Dharmendra Pradhan has said that 

India has become a favourable destination for 

investors from all across the world. Addressing a 

gathering at the inaugural event of 11th Global 

Skills Summit in Delhi organised by FICCI and the 

Ministry of Skill Development and 

Entrepreneurship, the Union Minister said that in 

coming years, one-third of primary energy 

requirement of the world will be received by India. 

"Today, in this competitive sphere, India has 

become a favourable destination for investors 

from all across the world. Incoming 25 years, one-

third of primary energy requirement of the world 

will be received by India," he said. The Minister 

also called for a collective introspection on the 

changing nature of job profiles. He said, "Internet 

is changing the character of the workplace at a 

frenetic pace, and therefore, policy shapers need 

to astutely comprehend the jobs scenario." Hailing 

that India is blessed with intellectual manpower, 

the Union Minister said, "India was blessed with 

intellectual manpower, and the time was ripe to 

channelize this asset into the creation of useful 

employment for the people gifted with the right 

type of skills." 

The Economic Times - 17.08.2018 
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Tourism Ministry to organise B2C 

roadshows abroad for the first time 
 
The tourism ministry is readying to hold 

business-to consumer roadshows in foreign 

countries for the first time and is considering 

using Bollywood stars such as Aamir Khan to 

promote India in key markets such as China 

where they command a huge fan following, said 

Union minister KJ Alphons. In an interview to 

ET, Alphons said that revenue from foreign 

tourist arrivals grew 19.2% year-on year to $27 

billion last year and the target is to double this 

in three years and target $100 billion in five 

years. “For that we have to aggressively 

campaign. Our big focus will be midtown China. 

In five years we want 10% of the Chinese 

market, i.e., 14.5 million. The prime minister 

himself is popular in China. He is our biggest 

brand ambassador. The number two brand 

ambassador is Aamir Khan. So, we will explore 

how to use Bollywood to promote tourism in 

markets such as China,” said Alphons. The 

tourism minister said this year India will 

conduct multiple events in 27 tier 1 Chinese 

cities and then move on to tier 2 cities. The 

other roadshows will be held in the UK, France, 

Italy, Russia, Australia and the Nordic countries. 

The Economic Times - 11.09.2018 

https://epaper.timesgroup.com/Olive/ODN/Th

eEconomicTimes/shared/ShowArticle.aspx?doc
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Spends on foreign trips up 253x in 5 yrs 

 
The biggest increase in Indians spending overseas 

has been on account of travel, where the monthly 

spend has increased nearly 457 times from less 

than a million dollars in July 2013 to $450 million 

two months ago. The other large hike in 

expenditure has been on studies abroad, which 

  

Flow of foreign tourists slowing down, 

say tour operators’ body 
 
Inflow of foreign tourists into the country for 

leisure travel looks muted this year after 

crossing 10 million for the first time last year. 

Indian Association of Tour Operators (IATO), 

the apex body for tour operators and standalone 
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has grown 22 times to $343 million over the same 

period. While there might have been exceptional 

reasons for the month-on-month increase, the 

full-year numbers show that this is a consistent 

trend. For instance, the annual spend on foreign 

travel has gone up 253 times from $16 million in 

FY14 to $4 billion in FY18. Similarly, Indians spent 

$2 billion on studies abroad in FY18 — 17 times 

more than the $2.9 billion spent in FY14. While a 

part of the spike in spending is due to better 

reporting as payments shift to credit cards, there 

has also been a sharp increase in the number of 

Indians travelling abroad, which went up to 23 

million in 2017. Besides the country’s dependence 

on imports for oil and electronics, these direct 

spends by individuals are also having an impact on 

the country’s balance of payments. To put things 

in perspective, the annual spending by Indians 

under the Liberalised Remittance Scheme (LRS) — 

which allows each citizen to spend up to $2,50,000 

annually — was only $1 billion in 2013-14. 

The Times of India - 15.09.2018 
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travel agents and tour operators, said business 

has been static year-on-year for operators 

catering to overseas tourists due to GST and 

lack of input credit, safety perceptions, rise in 

e-visa fees, state-centric regulations and other 

factors. Standalone tour operators and travel 

agents ET spoke to said business has declined 

or stayed static compared to last year. 

“Business for our operators has been static 

year-on-year and GST is the main factor. There 

is no input tax credit available for tour 

operators,” said IATO president Pronob Sarkar. 

“There are also other factors like seat capacity 

and expensive air seats. Flights from the UK to 

Thailand are cheaper than from the UK to India 

and we are not competitive with international 

markets. We need to control these areas that 

are cost prohibitive. We are discussing all these 

matters with the ministry of tourism.” 

The Economic Times - 14.09.2018 
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No. of Indian visitors to US down for 1st 
time in 8 yrs 

 
The number of Indian travellers to the US 

witnessed its first decline in the last eight years, 

according to US data. About 11.14 lakh Indians 

went to the US in 2017, down 5% from 11.72 lakh 

in the previous year, says the US department of 

commerce’s National Travel and Trade Office 

(NTTO) “forecast of international travellers to the 

US by origin countries”. The NTTO had in April 

temporarily suspended publication of overseas 

arrival “data due to anomalies in records received 

from US Customs and Border Protection (CBP)”. 

As a result, the figures of international travellers 

to the US for 2017 were not known. On 

Wednesday, it released the forecast with figures 

for 2017, which showed a decline in the number of 

Indian travellers. However, this may be a 

temporary blip. The NTTO forecasts an increase in 

the number of Indian travellers to the US from 

2018 to 2022. Before this, 2009 saw 5.5 lakh 

Indian travellers to the US, which was a decline of 

8% over the previous year. This was the time 

when the global slowdown had set in and 

travellers, including corporates, businessmen and 

individuals, were cutting down on costs with travel 

being the first casualty. But since then, Indian 

visitors were increasing every year till 2016. 
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Indian Railways to scrap flexi-fares for 
40 trains 

 
In what comes as a big relief for rail passengers, 

Indian Railways has decided to scrap flexi-fares 

for 40 trains. The national transporter is doing 

away with flexi fares or dynamic pricing in 

nearly a third of premium trains as it drove 

away customers. Flexi fares would at times end 

up being costlier than airfare. Indian Railways is 

also offering 50% discount for last-minute 

bookings - up to four days before the journey - 

for the remaining 102 trains under the scheme. 

Railways is also rolling out graded discounts for 

trains that see less than 60% bookings. The 

flexi-fare scheme was initially introduced for 44 

Rajdhanis, 46 Shatabdis and 52 Duronto 

expresses. As mentioned in a report in Times of 

India, the flexi fare system is scrapped for trains 

that have shown 50% utilisation - or in other 

words, bookings. The plan is tweaked to offer 

convenience and competitive fares to 

passengers as well as generate revenue for the 

Indian Railways. According to reports, a trial run 

on the Chennai-Mysuru Shatabdi showed that 

occupancy went significantly up after flexi fares 

were removed. The daily quoted a senior Indian 

Railways official saying that the focus of the new 

move is to find a solution that is a win-win for 

both the passengers and the Railways. 

Business Today - 14.09.2018 
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SpiceJet to Launch Air Cargo Service Soon 
 
Budget carrier SpiceJet said it is launching a dedicated air cargo service to cash in on the “tremendous 

potential” the logistics industry offers. The Gurugram-based airline said the service will start from 

September 18 under the brand name SpiceXpress, which will operate as a separate business unit under 

SpiceJet. The service will initially cover Delhi, Bengaluru, Amritsar, Guwahati, Hong Kong and Kabul. 

“With our proven operational capability, this is an extension of our ‘belly cargo’ service to a ‘dedicated 

freighter’ with Boeing 737 aircraft,” SpiceJet CMD Ajay Singh said in a statement. “There is a huge 

untapped market for air cargo services in India and a player like SpiceJet — with its low cost structure 

— is best suited to address this need.” SpiceJet’s existing fleet has a cargo capacity of about 500 

tonnes per day. This includes the cargo space available in passenger aircraft. With the launch of 

SpiceXpress, this capacity will go up to 900 tonnes a day in a phased manner with the addition of four 

freighters by March 2019, the airline said. Singh said the freighter aircraft will be acquired on pure 

operating leases. The ground operations will either be self-handled by the existing Spicejet ground 

infrastructure or outsourced till the cargo unit develops a certain scale of operations, he said. 

The Economic Times - 11.09.2018 
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