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Balm.er- Lawrie & Co. Ltd. 
SINCE 1867 

Date: 3rd November, 2022 Ref: SECY/Stock Exchange/2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-l, Block-G 
Bandra Kurla Complex 
Bandra (E), 
Mumbai - 400051 

The Secretary, 
BSE Ltd_ 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Company Code: BALMLA WRIE Scrip Code : 523319 

Dear Sir(s)/Madam(s), 

Subject: Disclosure under Regulation 30 & 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") - Approval of Unaudited Financial Results (both 
Standalone and Consolidated) for the Second Quarter and Half -Year ended 
on 30th September, 2022 

Further to our intimation dated 19th October, 2022 and in terms of Regulation 30 read with 
Schedule III, Part A and Regulation 33 of the Listing Regulations, this is to hereby inform 
that the Board of Directors at its Meeting held on 3rd November, 2022 has, inter-alia, 
considered and approved the Unaudited Financial Results (both Standalone and 
Consolidated) of the Company for the second quarter and half-year ended on 30th 
September, 2022 along with the Limited Review Report of the Statutory Auditors thereon. 
The Unaudited Financial Results shall be published in the newspapers as per Regulation 
47(1) of the Listing Regulations and would also be uploaded on the website of the 
Company at www.balmerlawrie_com as per Regulation 46(2) ofthe Listing Regulations. 

The Meeting of the Board of Directors commenced at 12:00 noon and concluded at 
D;:15 p.m. 

Request you to take the above information on record and acknowledge receipt. 

Yours faithfully, 
For Balmer Lawrie & Co. Ltd. 

Kaustav Sen 
Compliance Officer 

Enclosed: As above 
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B. K. SHROFF & CO. 
CHARTERED ACCOUNTANTS 

23A, Netaji Subhas Road 
3rd Floor, Room No-15 
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Phone: 2230-0751 /52 
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- al @'I . lalitshroff ymal .com 

Independent Auditor's Review Report on Standalone Quarterly & Half Yearly Unaudited 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 

BALMER LAWRIE & COMPANY LIMITED 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Balmer Lawrie & Company Limited (the "Company") for the quarter and half year ended 

September 30, 2022 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable Indian Accounting Standards and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No.: 302166E 

Place: Kolkata 
Date: 3rd November, 2022 

(P. K. SHROFF) 
PARTNER 

Membership No. : 059542 
UDIN: 22059542BBXHVY7977 
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Statement of Standalone Unaudited Financial Results for the Quarter and Six month Ended 30/09/2022 

(f in Lakhs) 

STANDALONE 

Year to date figures Year to date figures 
Preceeding 3 months Corresponding for the current for the previous Figures for previous 

3 months ended ended 3 months ended period ended period ended vear ended 
30/09/2022 30/06/2022 30/09/2021 30/0912022 30/09/2021 31/03/2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

54,838,11 64,473.68 48.493.25 1,19,311.79 96,816.23 2.04.245.31 
1.352.95 831.16 1.247.81 2.184.11 2.218.73 6.239.66 

56,191,06 65,304.84 49.741.06 1.21.495.90 99,034.96 2,10.484.97 

39.307.01 46,711.87 34,957.49 86.018.88 68.815.85 1.42.696.94 
471.92 7.00 471.92 206.15 1,276.51 

214.22 (1.355.83) (110.63) (1.141.61) (1.011.26) (468.74) 
5.705.83 6.018.93 5.566.43 11.724.76 11.235.68 22.695.12 

161.92 267.99 73.42 429.91 278.39 580.03 
1,157.62 1.183.88 1.133.56 2.341.50 2.295.95 4,673.56 
5,964.91 6.734.00 5.122.94 12,698.91 11,134.38 22,017.10 

52,511.51 60,032.76 46,750.21 1,12,544.27 92,955.14 1,93,470.52 

3,679.55 5,272.08 2,990.85 8,951.63 6,079.82 17,014.45 

3,679.55 5,272.08 2,990.85 8,951,63 6,079.82 17,014.45 

1.082.90 1.460.50 831.70 2.543.40 1.718.20 4.568.80 
(14.09) (342.30) (80.33) (356.39) (181.09) 165.00 

2,610.74 4,153.88 2,239.48 6,764.62 4,542.71 12,280.65 

SI. Particulars 
No. (Refer Notes Below) 

Revenue from Operations 
Other Income 

Notes:- 
1) The above financial results were reviewed by the Audit Committee at their meeting held on November 03,2022 and subsequently approved by the Board of Directors at their meeting held on November 03,2022. As required under 

Regulation 33 of SEBt (Listing Obligations and Disclosure Requirements) Regulations. 2015, the Statutory Auditors have conducted Limited Review of the above financial results for the Quarter & period ended September 30. 2022. 

2) Previous periodl year's figures have been regrouped' rearranged' reclassified wherever necessary. 

III Total Income II + 11) 

IV Expenses 
Cost of Materials consumed & Services rendered 
Purchase of Stock-in-Trade 
Changes in inventories of Finished Goods. Stock-in-Trade and WOrk-in-Progress 
Employee Benefits Expense 
Finance costs 
Depreciation and Amortization expense 
Other expenses 

Total Expenses (IV) 

V Profit! (Loss) before exceptional items and tax (III-IV) 

VI Exceotional items 

VII Profit/ (Loss) before Tax (V - VI) 

VIII Tax expense: 
(1) Current Tax 
(2) Deferred Tax 

IX ProfiU (Loss) for the period from continuing operations (VII-VIII) 

X Profit! (Loss) from discontinued operations 

XI Tax Exoenses of discontinued ooerations 

XII Profit! tl.ossj from Discontinued ooerations fafter taxi {X-XU 

XIII Profit! (Loss) for the period (IX + XII) 

XIV Other Comprehensive Income 
(AHn Items that will not be reclassified to orofil or loss 
(A)(ii) Income tax relating 10 items that will not be reclassified to profit or loss 
(B)(i) Items that will be reclassified to profit or loss 
(S)(ii) Income tax relating to items that Will be reclassified to profit or loss 

XV Total Comprehensive Income 1 (Loss) for the period (Comprising Profit! (Loss) and 
Other Comprehensive Income for the period) (XIII + XIV) 

XVI Earnings per equity share (for continuing operations) (of f 10/- each) (not annualised) 
(a) Basic 
(b) Diluted 

XVII Earnings per equity share (for discontinued operation) (of f 10/- each) (not annualised) 

(a) Basic 
(b) Diluted 

XVIII Earnings per equity share (for discontinued & continuing operations) (of t 10/- each) 
(not annualisedl 
(a) Basic 
(b) Diluted 

2,610.74 4,153.88 2,239.48 6,764.62 4,542.71 12,280.65 

(1.078.82) 
271.52 

2,610.74 4,153.88 2,239.48 6,764.62 4,542.71 11,473.35 

1.53 
1,53 

2.43 
2.43 

1.31 
1.31 

3,96 
3.96 

2,66 
2.66 

7.18 
7.18 

1.53 
1.53 

2.43 
2.43 

1.31 
1.31 

3.96 
3.96 

2.66 
2.66 

7.18 
7.18 

) 



3) The Statement of Standalone Assets and Liabilities as at September 30, 2022 

(~in Lakhs) 
Standalone Statement of Assets and Liabilities As at Current half year end As at Previous Year end 

30/09/2022 31/03/2022 
Particulars Unaudited Audited 

ASSETS 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 
(b) Right of Use Assets 
(c) Capital work-in-progress 
(d) Investment Properties 
(e) Intangible Assets 
(f) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

(g) Non Financial Assets - Others 

Total - Non-Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash & Cash Equivalents 
(iii) Other Bank Balances 
(iv) Loans 
(v) Others 

(c) Non Financial Assets- Others 

Total - Current Assets 

TOTAL ASSETS 

48,724.56 49,707.97 
7,601.11 8,197.22 
1,310.25 1,064.92 

39.16 39.74 
210.15 263.46 

12,984.39 12,989.37 
175.81 181.86 
12.06 8.53 

1,145.57 1,04408 

72203.06 73497.1S 

21,252.82 20,094.79 

34,646.18 31,388.70 
4,085.60 4,694.25 

20,256.19 36,858.88 
1,212.00 866.63 

32,505.39 20,911.83 
6,536.06 6,191.24 

120494.24 1 21 006.32 

192697.30 194 S03.47 

EQUITY AND LIABILITIES 

(1)~ 
(a) Equity Share Capital 
(b) Other Equity 

17,100.38 
1,10,534.89 

17,100.38 
1,14,885.52 

Total - Equity 12763S.27 13198S.90 

LIABILITIES 
(2) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 
(ii) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Non Financial Liabilities - Others 

1,813.51 
11.23 

6,244.78 
1,258.70 
442.91 

1,956.73 
11.56 

6,975.12 
1,615.09 
492.39 

Total - Non-Current Liabilities 9771.13 11 OSO.89 

(3) Current Liabilities 
(a) Financial Liabilities 

(i) Lease Liabilities 
(ii) Trade Payables 

(A) Total outstanding dues of micro enterprises and 
small enterprises 
(B) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 
(iii) Other Financial Liabilities 

(b) Non Financial Liabilities- Others 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

477.73 742.24 

rT~o~ta~I_-~C~u~r~re~n~t~L~ia~b~iI~it~ie~s ,_ ~S~S~2~9~0~.9~0,_----------~S~1~4~6~6~.6rB~· '. ,~,'a~ 

[:>. q,.'ll" ~ ~T~O~T~A=L~E~Q~U~ITY~A~N~D~L~IA=B~IL~I~TI~E=S~ ~1~9~2~69~7~.3~0~ 1~9~4~S~0=3~~~7· ~ 

~
. 

",:. " ~----------------------------------------------------------------------------~~--~~.,~.~ 
'\,'.;~ ,<: ~ _ • 

..... ~;- . .,;. 

429.90 789.53 

23,140.44 26,460.97 

16,257.15 
9,061.32 
2,171.65 
3,752.71 

12,672.83 
6,198.60 
1,952.91 
2,649.60 



4) Standalone Cashflow Statement for the period ended 30 September 2022 

(f in Lakhs) 
Particulars For the Period ended 30 For the Period ended 

September 2022 30 September 2021 

Unaudited Unaudited 

Cash flow from Operating Activities 

Net profit before tax 8,951.63 6,079.82 
Adjustments for: 

Depreciation and Amortisation 2,341.50 2,295.95 
Write off/Provision for doubtful trade receivables (Net) - (27.86) 
Write off/Provision for Inventories (Net) 50.92 27.15 
Other Write off/Provision (Net) - 27.66 
(Gain)/ Loss on sale of fixed assets (Net) (145.88) (126.03) 
Interest income (1,297.13) (2,316.41 ) 
Dividend Income (2.493.61) (2,015.14) 
Finance costs 429.91 278.39 

Operating Cash Flows before working capital changes 7,837.34 4,223.53 

Changes in operating assets and liabilities (working capital changes) 

(Increase)/Decrease in trade receivables (3,257.48) (5,654.70) 
(Increase)/Decrease in non current assets (163.69) (45.35) 
(Increase)/Decrease in inventories (1,208.95) (1,793.64) 
(Increase)/Decrease in other short term financial assets (11,938.93) (3,457.18) 
(Increase)/Decrease in other current assets (344.82) (960.28) 
Increase/(Decrease) in trade payables (3,680.49) (3,564.10) 
Increase/(Decrease) in long term provisions (730.34) - 

Increase/(Decrease) in short term provisions 218.74 489.07 
Increase/(Decrease) in other liabilities 3,780.32 1.489.46 
Increase/(Decrease) in other current liabilities 2,814.24 (349.84) 

Cash flow generated from operations (6,674.06) (9,623.03) 
Income taxes paid (Net of refunds) (1,440.29) . (2,324.22) 

Net Cash (used in) Operating Activities I A (8,114.35 (11,947.25) 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (839.21) (796.41) 
Proceeds on sale of Property, Plant and Equipment 100.45 128.42 
Bank deposits (having original maturity of more than three months) (Net) 16,602.69 18,398.68 
Interest received 1,297.13 2,316.41 
Dividend received 2,493.61 2,015.14 

Net Cash generated from Investing Activities I B 19,654.67 22,062.24 

Cash flow from Financing Activities 
Repayment of borrowings - (496.52) 
Dividend paid (11,115.25) - 
Repayment of lease liabilities (603.81) (373.28) 
Finance costs (429.91) (278.39) 

Net Cash (used in) Financing Activities I C (12,148.97) (1,148.19) 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) I (608.65) 8966.80 

Cash and Cash Equivalents at the beginning of the period 4,694.25 3,475.45 
Cash and Cash Equivalents at the end of the period 4,085.60 12,442.25 

Movement in cash balance (608.65) 8966.80 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 

Cash and Cash Equivalents as per above comprise of the following: 
Cash in hand 5.17 4.86 
Balances with banks in current accounts 4,080.43 12,437.39 

Total 4,085.60 12442.25 

) 



5) ~TANDALONE -SEGMENT WISE 

(~in Lakhs) 

REVENUE, RESULTS AND CAPITAL EMPLOYED 

Year to date Year to date 
Preceding Corresponding figures for figures for Previous 

3 months 3 months 3 months current previous Accounting Year 
ended ended ended period ended period ended Ended 

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue [Net Sales 1 Income] 
a. Industrial Packaging 16018.20 26690.49 19959.39 42708.69 45474.38 84918.93 
b. Logistics Services 14916.68 14551.98 11690.70 29468.66 19225.91 46798.64 
c. Logistics Infrastructure 4894.66 4853.77 3812.02 9748.43 7851.69 16994.47 
d. Travel & Vacations 4330.89 3852.46 1334.25 8183.35 2307.46 8005.17 
e. Greases & Lubricants 15947.25 16717.98 13045.55 32665.23 24337.00 51067.94 
f. Others 2746.38 2581.68 2527.99 5328.06 4780.59 11460.82 

Total 58854.06 69248.36 52369.90 128102.42 103977.03 219245.97 
Less: Inter Segment Revenue 4015.95 4774.68 3876.65 8790.63 7160.80 15000.66 

Net Sales 1 Income from Operations 54838.11 64473.68 48493.25 119311.79 96816.23 204245.31 

2. Segment Results [Profit 1 (Loss) before Finance Costs & Tax] 
a. Industrial Packaging (38.52) 2649.89 1558.31 2611.37 5018.02 7523.69 
b. Logistics Services 2018.30 1478.03 1256.22 3496.33 2007.03 5863.69 
c. Logistics Infrastructure 823.68 770.43 910.28 1594.11 1911.37 3920.66 
d. Travel & Vacations 1448.30 1649.10 (486.11) 3097.40 (1039.06) (42.26) 
e. Greases & Lubricants 1182.00 1229.18 1061.81 2411.18 1801.09 4241.40 
f. Others (1592.29) (2236.56) (1236.24) (3828.85) (3340.24) (3912.70) 

Total 3841.47 5540.07 3064.27 9381.54 6358.21 17594.48 

Less: Finance Costs 161.92 267.99 73.42 429.91 278.39 580.03 

Total Profit Before Tax 3679.55 5272.08 2990.85 8951.63 6079.82 17014.45 

3 Segment Assets 
a. Industrial Packaging 36273.21 45889.85 40332.33 36273.21 40332.33 36947.50 
b. Logistics Services 9826.62 12444.78 11349.26 9826.62 11349.26 10025.03 
c. Logistics Infrastructure 26574.61 27025.13 27648.12 26574.61 27648.12 27232.20 
d. Travel & Vacations 43701.48 41920.35 23439.03 43701.48 23439.03 29269.13 
e. Greases & Lubricants 26751.78 26176.16 21070.18 26751.78 21070.18 22689.90 
f. Others 49569.60 63558.04 69674.24 49569.60 69674.24 68339.71 

Total 192697.30 217014.31 193513.16 192697.30 193513.16 194503.47 

4 Segment Liabilities 
a. Industrial Packaging 5763.61 13289.83 8048.25 5763.61 8048.25 10095.96 
b. Logistics Services 9242.23 8871.32 6870.63 9242.23 6870.63 7735.80 
c. Logistics Infrastructure 7076.64 7576.05 7963.99 7076.64 7963.99 7745.07 
d. Travel & Vacations 1056407 12149.43 6494.42 10564.07 6494.42 8193.72 
e. Greases & Lubricants 7548.62 7998.66 6782.59 7548.62 6782.59 6049.06 
f. Others 24866.86 30989.24 32298.02 24866.86 32298.02 22697.96 

Total 65062.03 80874.53 68457.90 65062.03 68457.90 62517.57 

On behalf of Board of Directors 
.• ".' kou . " - ~.*'gj 

r~~ 
Director (Finance) and CFO 

Place:- Kolkata ~ ~ f.,..s , DIN: 08217697 
Date:- November 03 2022 IX! U'wl , , 

(~~~l,·.~2} : 
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BALMER LAWRIE & CO. LTD. 
[A Government of India Enterprise] 

To 
Board of Directors 
Balmer Lawrie & Co. Ltd. 

CEO and CFO Certification 

We, Adika Ratna Sekhar, Chairman & Managing Director and Sandip Das, Director (Finance), 
hereby certify that we have reviewed the Unaudited Standalone Financial Results of the 
Company for quarter/ period ended 30th September 2022 and to the best of our knowledge and 
belief, the said results: 

(i) Do not contain any false or misleading statements or figures, and 

(ii) Do not omit any material fact, which may make the statements or figures contained 
therein misleading. 

Chairman & ManagingDirector 

03rd November, 2022 



B. K. SHROFF & CO. 
CHARTERED ACCOUNTANTS 

23A, Netaji Sub has Road 
3rd Floor, Room No-15 
Kolkata-700 001. 
Phone: 2230-0751 /52 
Fax: 033-2230-0680 
E M ·1 . bkshroffkol@gmail.com 
- al . lalitshroff@ymail.com 

Independent Auditor's Review Report on Consolidated Quarterly& Half Yearly Unaudited 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 
BALMER LAWRIE & COMPANY LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Balmer Lawrie & Company Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group"), and its share of the net profit/(Ioss) after tax and total 
comprehensive income/loss of its associates and joint ventures for the quarter and half year 
ended 30thSeptember, 2022 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on ourreview. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Visakhapatnam Port Logistics Park Limited; [Subsidiary Company] 
b. Balmer Lawrie Van Leer Limited;[Joint Venture Company] 
c. Balmer Lawrie (UAE)LLC; [Joint Venture] 
d. PT.Balmer Lawrie Indonesia; [Joint Venture] 
e. AVI - OIL India (P) Limited.; [Associate Company] 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements/financial information/financial results of 
subsidiary M/s Visakhapatnam Port Logistics Park Limited, included in the consolidated 
unaudited financial results, whose interim financial statements/financial information/ financial 
results reflect total assets of RS.19,058.24 Lakhs as at 30thSeptember, 2022 and total revenues 
of RS.322.08 Lakhs & RS.676.86 Lakhs, total net loss after tax of RS.222.72 Lakhs & RsA09.32 
Lakhs and total comprehensive loss of RS.222.72 Lakhs & RsA09.32 Lakhs for the quarter 
ended 30th September, 2022 & for the period from April 1, 2022 to September 30, 2022, 
respectively, and net cash outflows of RS.70.33 Lakhs for the period from April 1, 2022 to 
September 30, 2022, as considered in the consolidated unaudited financial results. This interim 
financial statements/financial information/financial results have been reviewed by other auditors 
whose report have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on the report of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated financial results includes the Group's share of net profit after tax of 
Rs.1 ,614A8 Lakhs & Rs.3, 185.20 Lakhs and total Comprehensive income of Rs.1 ,614.20 Lakhs 
& Rs.3, 184.71 Lakhs for the quarter ended so" September, 2022 & for the period from April 1, 
2022 to September 30,2022, respectively, as considered in the consolidated unaudited financial 
results, in respect of 01 (one) associate and 03 (three) joint ventures, based on their interim 
financial statements/financial information/ financial results which have not been 
reviewed/audited by their auditors. According to the information and explanations given to us by 
the Management, these interim financial statements/financial information/financial results are not 
material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 
Date: 3rd November, 2022 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm RegRt~n_1z;{( 
(P. K. SHROFF) 
PARTNER 

Membership No. : 059542 
U 01 N: 22059542BBXJ PZ3770 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Six Months ended 30/09/2022 

3.73 
3.73 

It In Lakhs] 
CONSOLIDATED 

Year to date figures Year to date figures 
Preceeding 3 months Corresponding for the current period for the previous Figures for previous 

3 months ended ended 3 months ended ended period ended year ended 
30109/2022 3010612022 30/0912021 3010912022 3010912021 31103/2022 
(Unaudited Unaudited Unaudited Unaudited (Unaudited Audited) 

55.143.06 64.799.93 48.878.97 1.19.942.99 97.490.84 2.05.534.52 
771.41 827.86 707.39 1.599.27 1.673.13 3.711.54 

55.914.47 65.627.79 49.586.36 1.21.542.26 99.163.97 2.09.246.06 

39,295.40 47,166.03 34,988.13 86,461.43 68,837.94 1,42,681.45 
471.92 7.00 471.92 206.15 1.276.51 

214.22 (1.824.57) (110.63) (1.610.35) (1.011.26) (468.74) 
5.723.22 6.038.33 5.581.68 11.761.55 11.266.95 22.758.58 
367.28 466.58 275.67 833.86 654.21 1,358.93 

1,389.03 1,407.72 1,358.99 2,796.75 2,754.61 5,579.23 
6,047.55 6,816.30 5,220.05 12,863.85 11,318.12 22,380.93 

53,036,70 60.542.31 47,320.89 1.13.579.01 94.026.72 1,95,566.89 

2,877.77 5,085.48 2,265.47 7,963.25 5.137.25 13,679.17 

2,877.77 5,085.48 2,265,47 7,963.25 5,137.25 13.679.17 

1.082.90 1.460.50 831.70 2.543.40 1.718.20 4.568.80 
(14.09) (342.30) (80.33) (356.39) (181.09) 165.00 

1,808,96 3,967.28 1,514.10 5,776.24 3,600,14 8,945.37 

51. No. Particulars 
(Refer Notes Below) 

III Total Income II + In 

Revenue from Operations 
Other Income 

IV Expenses 
Cost of Materials consumed & Services rendered 
Purchase of Stock-in-Trade 
Chanaes in inventories of Finished Goods. Stock-in-Trade and Work-in Proaress 
Employee Benefits Exoense 
Finance costs 
Depreciation and Amortization expense 
Other expenses 

VI Exceotional items 

V Profit! (Loss) before exceptional items and tax (Ill-IV) 

Total Exeenses flV) 

VII ProfitJ (Loss) before Tax (V - vn 
VIII Tax exoense: 

(1) Current Tax 
(2) Deferred Tax 

IX Profitl (Loss) for the year from continuing operations (VII-VIII) 

X Profitl (Loss) from discontinued operations 

XI Tax Expenses of discontinued operations 

XII ProfitJ (Loss) from discontinued operations (after tax) (X-XI) 

XIII Share of Profit! (Loss) of joint ventures and associates (net) 

XIV Profit! (Loss) for the year (IX+XII+XIII) 

• Attributable to owners of the parent 
- Attributable to non-controllina interest 

XV Other Comprehensive Income 
(AW) Items that will not be reclassified to crofit or loss 

(ii) Income tax relatina to items that will not be reclassified to orofrt or loss 

XVI Share of other Comorehensive Income of ioint ventures and associates (nell 

(BHi) Items that will be reclassified to profit or loss 
(ii) Income lax relatina to items that will be reclassified to profit or loss 

XVII Total Comprehensive Income I (Loss) for the year (Comprising Profit! (Loss) and Other 
Comprehensive Income for the year) (XIV+XV+XVI) 

XVIII Earnings per equity share (for continuing operations) 
(of f 10/· each) (not annualised) 

(a) Basic 
(b) Diluted 

XIX Earnings per equity share (for discontinued operations) 
(of f 10/· each) (not annualised) 

(a) Basic 
(b) Diluted 

XX Earnings per equity share (for discontinued & continuing operations) 
(of f 10/· each) (not annualised) 

(a) Basic 
(b) Diluted 

- Attributable to owners of the parent 
- Attributable to non-controlling interest 

1.614.48 1.570.72 1.106.57 3.185.20 2,607.20 4,530.09 

13,475.46 

13,803.82 
(328.361 

(1.078.82) 
271.52 

46.48 

12,714.64 

13,043,00 
(328.36) 

8.07 
8,07 

8.07 
8.07 

Notes:- 
1) The above financial results were reviewed by the Audit Committee at their meeting held on November 03. 2022 and subsequently approved by the Board of Directors at their meeting held on November 03. 2022. As required under 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. the Statutory Auditors have conducted Limited ReView of the above financial results for the Quarter and period ended September 30. 2022. 

3,423.44 5,538.00 2,620.67 8,961.44 6,207.34 

3,512.53 
(89,09) 

5,612.64 
(74.64) 

2,695.92 
(75,251 

9,125.17 
(163.731 

6,369.47 
(162.13) 

(0.28) (0.21) (0.74) (0.49) (1.48) 

3,423.16 5,537.79 2,619,93 8,960.95 6,205.86 

3,512,25 5,612.43 2,695.18 9,124,68 6,367.99 
189,09) 174.64) (75,25) 1163.73) 1162,13) 

2,06 3.28 1.58 5.34 3,73 
2.06 3.28 1.58 5,34 3,73 

2.06 
2.06 

3.28 
3,28 

1.58 
1.58 

5.34 
5.34 

2) Previous oenod/ year's figures have been reqroupedl rearranqed I reclassified wherever necessary. 

.•. ' .. 

» 



3) Consolidated Statement of Assets and Liabilities as at 30 September 2022 
(~in Lakhs) 

Consolidated Statement of Assets and Liabilities As at Current half As at Previous year 
year end 30/09/2022 end 31/03/2022 

Particulars Unaudited Audited 

ASSETS 

(1 ) Non-Current Assets 
(a) Property, Plant and Equipment 62,796.78 64,124.97 
(b) Right of Use Assets 11,653.64 12,340.48 
(c) Capital work-in-progress 1,310.25 1,081.24 
(d) Investment Properties 39.16 39.74 
(e) Intangible Assets 218.78 273.59 
(f) Financial Assets 

(i) Investments 48,958.48 43,647.94 
(ii) Loans 175.81 181.86 
(iii) Others 12.06 8.53 

(g) Non Financial Assets - Others 1,430.67 1,396.33 

Total Non-Current Assets 1,26,595.63 1,23,094.68 

(2) Current Assets 
(a) Inventories 21,252.82 20,094.79 
(b) Financial Assets 

(i) Trade Receivables 34,699.96 31,460.51 
(ii) Cash & Cash equivalents 4,088.86 4,767.87 
(iii) Other Bank Balances 20,256.19 36.858.88 
(iv) Loans 1,212.00 866.63 
(v) Others 32,505.39 20,911.83 

(c) Non Financial Assets- Others 6,793.75 6,569.67 

Total Current Assets 1,20,808.97 1,21,530.18 

TOTAL ASSETS 2,47,404.60 2,44,624.86 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 17.10038 17,100.38 
(b) Other Equity 1,40.547.08 1,41.663.15 

1,57.647.46 1,58,763.53 
MINORITY INTEREST 
Equity attributable to Non Controlling Interest 
(a) Equity Share Capital 5,40260 5,402.60 
(b) Other Equity (1981.52\ (1 817.79\ 

3,421.08 3.584.81 

Total Equity 1,61,068.54 1,62,348.34 

LIABILITIES 
(1) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowinqs 8,560.55 8,830.46 
(ii) Lease Liabilities 1,833.45 1,976.85 
(iii) Other Financial Liabilities 13.27 13.60 

(b) Provisions 6,265.07 6,992.08 
(c) Deferred Tax Liabilities (Net) 12,352.25 10,873.23 
(d) Non Financial Liabilities - Others 899.00 948.84 

Total Non-Current Liabilities 29,923.59 29,635.06 

(2) Current Liabilities 
(a) Financial Liabilities 
(i) Borrowinqs 642.00 646.29 
(ii) Lease Liabilities 479.42 743.94 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small 429.90 789.53 
enterprises 
(B) Total outstanding dues of creditors other than micro 23,155.15 26,506.63 
enterprises and small enterprises 
(iv) Other Financial Liabilities 16,629.50 13,066.29 

(b) Non Financial Liabilities- Others 9,343.07 6,421.92 
(c) Provisions 2,171.65 1,952.91 ~ ..•.. 
(d) Current Tax Liabilities (Net) 3,561.78 2,51)f! ~.~ 'gj ~I~ 1 

Total Current Liabilities 56,412.47 52,6~~'" ,(lOI) u f:V(;;; ~ 
TOTAL EQUITY AND LIABILITIES 2,47,404.60 2,44,62,"4.8&' 'i, I 

\ ~ .. \"- .•. 
" .•. ' •. ~~ "r •.• -- ;;..0, 

' ...... ,\ .. ~~/'. 



4) Consolidated Cashflow Statement for the period ended 30 September 2022 
(~in Lakhs) 

Particulars For the period ended For the period ended 
30 September 2022 30 September 2021 

Unaudited Unaudited 

Cash flow from Operating Activities 

Net profit before tax 7,963.25 5,137.25 
Adjustments for: 

Depreciation and Amortisation 2,796.75 2,754.61 
Write off/Provision for doubtful trade receivables (Net) - (27.86) 
Write off/Provision for Inventories (Net) 50.92 27.15 
Other Write off/Provision (Net) - 27.66 
(Gain)/ Loss on sale of fixed assets (Net) (145.88) (126.03) 
Interest income (1,285.02) (2,304.30) 
Dividend Income (4.18) (1.50) 
Finance costs 833.86 654.21 

Operating cash flows before working capital changes 10,209.70 6,141.19 

Changes in operating assets and liabilities (working capital changes) 
(Increase)/Decrease in trade receivables (3,239.45) (5,639.49) 
(lncrease)/Decrease in non current assets (9654) 763.67 
(Increase)/Decrease in Inventories (1,208.95) (1,793.64) 
(Increase)/Decrease in other short term financial assets (11,938.93) (3,445.07) 
(Increase)/Decrease in other current assets (224.08) (905.58) 
Increase/(Decrease) in trade payables (3,711.44) (3,606.39) 
Increase/(Decrease) in long term provisions (727.01) 3.01 
Increase/(Decrease) in short term provisions 218.74 530.67 
Increase/(Decrease) in other liabilities 3,565.19 1,188.54 
Increase/(Decrease) in other current liabilities 3,627.01 (450.36) 

Cash flow generated from operations (3,525.76) (7,213.45) 
Income taxes paid (Net of refunds) (1,495.57) (2,373.03) 

Net Cash (used in) Operating Activities I A (5,021.33) (9,586.48) 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (822.89) (800.06) 
Purchase of Investments - - 
Proceeds on sale of Property, Plant and Equipment 100.45 128.42 
Proceeds on disposal/sale of Investments - - 
Bank deposits (having original maturity of more than three months) (Net) 16,602.69 18,398.68 
Interest received 1,285.02 2,304.30 
Dividend received 4.18 1.50 

Net cash generated from Investing Activities I B 17,169.45 20,032.84 

Cash flow from Financing Activities 
Repayment of borrowings (274.21) (195.95) 
Dividend paid (11,115.25) - 
Loans Taken - (203.65) 
Repayment of lease liabilities (603.81) (373.28) 
Finance costs (833.86 (654.21 

Net cash (used in}_Financing_Activities I C (12827.13 (1427.09 

Net Increasel (Decrease)_in Cash and Cash equivalents _(A+B+C) I (679.01 9019.27 

Cash and Cash Equivalents at the beginning of the period 4,767.87 3,557.84 
Cash and Cash Equivalents at the end of the period 4,088.86 12,577.11 

Movement in cash balance (679.01 9019.27 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 
Cash and Cash Equivalents as per above comprise of the following: 

Cash in hand 5.42 5.11 
Balances with banks in current accounts 4,083.44 12,572.00 

Total 4088.86 12577.11 



5 )CONSOLIDATED • SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

Year to date 
Preceding Corresponding figures for 

3 months 3 months 3 months current 
ended ended ended period ended 

30/09/2022 30/06/2022 30/09/2021 30/09/2022 
1. Segment Revenue [Net Sales Iincomel (Unaudited} (Unaudited} (Unaudited} (Unaudited} 

a. Industrial Packaging 16018.20 26690.49 19959.39 42708.69 
b. Logistics Services 14916.68 14551.98 11690.70 29468.66 
c. Logistics Infrastructure 5199.60 5180.02 4197.74 10379.62 
d. Travel & Vacations 4330.89 3852.46 1334.25 8183.35 
e. Greases & Lubricants 15947.25 16717.98 13045.55 32665.23 
f. Others 2746.38 2581.68 2527.99 5328.06 

Total 59159.00 69574.61 52755.62 128733.61 
Less: Inter Segment Revenue 4015.94 4774.68 3876.65 8790.62 

Net Sales I Income from Operations 55143.06 64799.93 48878.97 119942.99 

2. Segment Results IProfit I (Loss) before Finance Costs & Taxi 
a. Industrial Packaging (3852) 2649.89 1558.31 2611.37 
b. Logistics Services 2018.30 1478.03 1256.22 3496.33 
c. Logistics Infrastructure 806.33 782.41 924.28 1588.74 
d. Travel & Vacations 1448.30 1649.10 (486.11) 309740 
e. Greases & Lubricants 1182.00 1229.18 1061.81 2411.18 
f. Others (2171.36) (2236.55) (177337) (4407.91) 

Total 3245.05 5552.06 2541.14 8797.11 

Less: Finance Costs 367.28 466.58 275.67 833.86 

Total Profit Before Tax 2877.77 5085.48 2265.47 7963.25 

3 Segment Assets 
a. Industrial Packaging 36273.21 45889.85 40332.33 36273.21 
b. logistics Services 982662 12444.78 11349.26 9826.62 
c. Logistics Infrastructure 37203.94 38102.32 3918310 37203.94 
d. Travel & Vacations 43701.48 41920.35 23439.03 43701.48 
e. Greases & Lubricants 26751.78 26176.16 21070.18 26751.78 
f. Others 93647.57 106017.98 106400.15 93647.57 

Total 247404.60 270551.44 241774.05 247404.60 

4 Segment Liabilities 
a. Industrial Packaging 5763.61 13289.83 8048.25 5763.61 
b. Logistics Services 9242.23 8871.32 6870.63 9242.23 
c. Logistics Infrastructure 17257.17 17981.71 1822527 17257.17 
d. Travel & Vacations 10564.07 1214943 6494.42 10564.07 
e. Greases & Lubricants 7548.62 7998.66 6782.59 7548.62 
f. Others 35960.36 41675.56 41541.19 35960.36 

Total 86336.06 101966.51 87962.35 86336.06 

.~,. " 

Place:- Kolkata 
Date:· November 03 2022 

e, ',. 

(~ in Lakhs} 

Year to date 
figures for Previous 
previous Accounting Year 

period ended Ended 
30/09/2021 31/03/2022 
(Unaudited) (Audited} 

45474.38 84918.93 
19225.91 46798.64 
8526.30 18283.68 
2307.46 8005.17 

24337.00 51067.94 
4780.59 11460.82 

104651.64 220535.18 
7160.80 15000.66 

97490.84 205534.52 

5018.02 7523.69 
2007.03 5863.69 
1881.75 3878.55 

(1039.06) (42.26) 
1801.09 4241.40 

(3877.37) (6426.97) 

5791.46 15038.10 

654.21 1358.93 

5137.25 13679.17 

40332.33 36947.50 
11349.26 10025.03 
39183.10 46696.20 
23439.03 29269.13 
2107018 2268990 

106400.15 9899710 

241774.05 244624.86 

8048.25 10095.96 
6870.63 7735.80 
18225.27 18246.07 
6494.42 8193.72 
6782.59 6049.06 

41541.19 31955.91 

87962.35 82276.52 

e Board of Directors 

, (Sandip Das) 
irector (Finance) and CFO 

DIN: 08217697 



BALMER LAWRIE & CO. LTD. 
[A Government of India Enterprise] 

To 
Board of Directors 
Balmer Lawrie & Co. Ltd. 

CEO and CFO Certification 

We, Adika Ratna Sekhar, Chairman & Managing Director and Sandip Das, Director (Finance), 
hereby certify that we have reviewed the Unaudited Consolidated Financial Results of the 
Company for quarterl period ended 30th September 2022 and to the best of our knowledge and 
belief, the said results: 

(i) Do not contain any false or misleading statements or figures, and 

(ii) Do not omit any material fact, which may make the statements or figures contained 
therein misleading. 

03rd November, 2022 
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